ABSTRACT Two germs of complex analytic hypersurfaces with isolated singularities are biholomorphically equivalent if and only if they have the same dimension and their moduli algebras are isomorphic.
B(V) = C3n+ 1( zi d) en+ 1) 0 s< ij s n.
THEOREM. Suppose (V,0) and (W,O) are germs of hypersurfaces in C"n', and V -0 is nonsingular. Then thefollowing conditions are equivalent: (i) Our theorem is not true over the real numbers and over fields of characteristic p > 0, as the following examples show.
Example 1: Let V = {(x,y) E R2: x2 + y2 = Q}, W = {(x,y) E R2: xy = 0}. Then A(V) = A(W), B(V) = B(W), but (VO) is not real analytically equivalent to (W,O) .
The most natural way to formulate a result in characteristic p > 0 analogous to our theorem seems to be in terms ofthe local rings of formal power series associated to the varieties. Thus, over any field k, given a "hypersurface" V = {f=0}, where f Proc. NatL Acad. Sci. USA 78 (1981) 
